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‘Order creating
confusion among
schools, parents’

CONTINUED FROM PAGE |

VIOLATIONS that attract disquali-
fication include running schools
without registration, teaching un-
authorised curriculum, changing
curriculum from state to CBSE
Board, allowing additional sections
or grades without prior approval,
changing the medium of instruc-
tion without approval, conducting
classes for different boards (CBSE,
ICSE, IB) without affiliation and
starting departments without
knowledge of the competent au-
thority. Strict actions will also be
taken against institutions teaching
state curriculum but using other
textbooks in classrooms, despite
warning, the circular stated.

. Minister for School Education and
Literacy Madhu Bangarappa had re-
vealed last year that the state has
over 1,600 illegal schools. He had
warned that such illegal schools
would be closed in a phased manner
and students shifted to other
schools.

Criticising the latest circular, the
Associated Managements of English
Medium Schools In Karnataka
(KAMS) charged that the department

- does not have any clarity on its or-
- ders and it is creating only 4 sense of
. fear and confusion among schools
+ and parents. KAMS Secretary Shashi
{ Kumar D feared that the circular
could lead to rampant corruption in
the department.
) | KAMS questioned as to what will
| happen to schools that have ap-
. pealed before the HC or Appellate
\ Authority has issued interim stay
¢ orders. Kumar said the rule speci-
I fies that one year should be given to
I the schools for ‘safe exist’ and can-
' not be done between academic
| years. But the government is going

# back on its word.




fNewspaper clippings adorn walls of MLC’s residence

Dinesh G00]1 Gowda has put up over 2, 500 newspaper cuttmgs on his statements published in dailies in the State

Nagesh Prabhu
BENGALURU

-

‘Ministers and legislators
.are, generally, dependent
Yon libraries of the State
, secretariat to get paper
- clippings of their press
“conferences or press
vstatements held in the
past.
But first-time MLC
Dinesh Gooli Gowda of the
Congress has maintained
~ his statements published
- in Kannada and English
papers in a unique way.
- Instead of keeping them in
files, he has designed walls
. of his two-room residence
- at the Legislators’ Home in
' Bengaluru with paper
- clippings.
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Newspa per chppmgs on the walis nf Congress MLC Dmesh Guoh
Gowdea’s official residence at the Legislators’ Home in Bengaluru.
SPECIAL ARRANGEMENT :

The MLC elected from | . than 2,500 newspaper
the Local Bodies cuttings on his statements
Constituency in Mandya published in dailies in the
district in January 2021 has | State. “Instead of talking,
put up on the walls more visitors look at walls and

s g,

read newspaper chppmgs
This has helped to.reduce
noise inside the room. It

also helped visitors to gain

knowledge of various
subjects,” he quipped on
why he chose the design
On the walls of the
official residence (120-121),
one can find clippings

Telated to sugarcane

growers, Cauvery water
row, Mysuru Bengaluru
highway, Mekedatu
project, agroforestry,
wildlife, and procurement
prices for paddy and milk
etc. His speeches delivered
in the Legislative Council

also figure on the wall.

“Instead of hanging
photographs, paintings, or
calendars, I have used

o 2

walls to display all my
press statements issued
since I became a member
of the Upper House,” the
MLC said.

Mr. Gowda, who earlier

-served as media

coordinator to former
KPCC president G.
Parameshwara (now -
Home Minister) and
former Cooperation
Minister and BJP MLA S.T.
Somashekar, has kept his
interest in “news
gathering” in this manner.

He is known to provide

inputs to Chief Minister
Siddaramaiah, KPCC chief
and Deputy Chief Minister
D.K. Shivakumar, and
other Ministers when they
address the media.




KR Srivats
New Delhi

BVR Subrahmanyam, CEO of NITI
Aayog, emphasised that India needs
to significantly ramp up its skilling
initiatives to achieve its goal of
evolving into a developed nation
with a multi-trillion-dollar GDP.

“If we have to simplify the chal-
lenge for India in becoming a $10-
trillion or $20-trillion or $30-trillion
economy, I will reduce the entire
challenge to one area — education
and skilling,” Subrahmanyam said at
the India Banking Conclave 2024,
jointly organised by NITI Aayog and
the Council for International Eco-

nomic Understanding (CIEU) in

Delhi.
Subrahmanyam highlighted that

BVR Subrahmanyam CEO, NITI Aayog

India’s workforce needs to be the

best in the world and that is the only

way the country can capitalise on
the opportunities in the future. He
noted that education and skilling
were the main reasons why one part
of India was doing well while some
others were not performing at the

same levels. “The more you invest in
people in terms of education and

skilling, the more will be the payoff.
That is fundamental. Our new edu-
cation policy has brought in a lot of
features for this purpose”, he said.

Education, sklllmg key to turna mega economy. NITI Aayog CEO

NEED TO EXPAND
Subrahmanyam also noted that it
would be incorrect to go with the
notion that education and skilling
are needed only for new entrants
(young people in 15-19 years). “A
chap who is operating a lathe ma-
chine may get a CNC machine or ro-
bot tomorrow, then he should know
how to do that. '

BANKING SECTOR

The country needs as much skil-
ling as it needs reskilling and up-
skilling. Government skilling pro-
grammes have to account for that
and be massively expanded”, Sub-

rahmanyam said.

On  banks, Subrahmanyam
stressed the need for 2 banking sec-
tor of different size and scale if India
was looking at $10-trillion or $30-
trillion economy. “How many In-
dian banks are in the global league?
There should be at least 10-15 In-
dian banks in the top hundred in the
world. That’s kind of scale we need.
Are we planning for that?” he said.

The day is not far off when the
CEO of a bank would be a technical
person and not a banker. “Financial

- part you can engage someone to do

it. But the tech part you cannot bor-
row from somebody else. Talent
profile has to change and tech has to
be integrated with banking”, he said.
Incumbents in banking sector
must change themselves to engage
with fintechs.
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Tata Consumer ups F&bB
game with T7K cr acquisition

ENS ECONOMIC BUREAY @ New Delhl

TATA CONSUMER PRODUCT
LTD has upped its food and
beverages game with the ac-
quisition of Capital Foods and
Organic India at a cumulative
price of ¥7,000 crore.

Tatas bought Capital Foods
at an enterprise value of ¥5,100
crore, while Organic India, a
wellness brand from Fab India
group, at an enterprise value
of 1,700 crore. -

The acquisitions will be {i1-
nanced through a combination
of cash reserves available with
the company, debt and equity
issuance through rights Issue
or any other modes. Both the
acquisitions are likely to be
completed by March-end.

TCPL says that the two ac-
quisitions have massive poten-
tial to drive synergies by lever-
aging Tata Consumer’s
distribution network, increas-
ing scale along with scope to
deliver significant operating

efficiencies. The company says
that the acquisitions would
add strong complementarity to
its F&B (Food and Beverages)
platforms and fill gaps in its
product portfolio.

As per the Tata Group com-
pany, both Capital Foods and
Organic India have strong port-
folio of high margin products
which could improve gross and
EBIDTA margins of TCPL in
the near-to-medium term. Cap-
ital Foods has strong umbrella
platform brands with a portfo-

lio of unique products for in-

home consumption in fast.
growing categories. Ching’s Se-

cret is a market leader in Desi

Chinese across its product cat-
egories - Chutneys, blended
masalas, sauces and soups.

Smith & Jones is a fast-grow-
ing brand catering to in-home
cooking of Italian and other
western cuisines. The overall
size of the categories in which
Capital Foods operates in is es-
timated at ¥21,400 crore.

As for Organic India, TCPL
says its organic brand of F&B
and herbal supplements prod-
ucts caters to booming, highly
fragmented ¥82,000 crore mar-
ket. Products of Organic India
have omni-channel presence
across GT (general trade)
stores, e-comm platiorms, own
website and exports. Organic
India is Rs 350 crore plus brand
with high quality products fo-
cused on “sustainable living”.
The products have high gross
margins of 55% and above. |
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Kannada
in Google L-Okout

The app converts Images, videos Into text
and then turns the text Into speech

- e

SUNIL PATIL @ Bolngavl
T HE greons of tho lush
pastures, the pinks and
rods of {lowers, tho blue
of tho slclos and the col-
ours of the world we
live In are eithor a blur or
simply absont in the eyoes of
the visually disabled, While
thoy are shut from the hues
of the world, keeping them-
golves updated of the things
happening around them is
impossible too. To bring the
world to thelr fingertips, and
to enable Kannada-speaking,
visually disabled listen to
Kannada newspapers and
books, Siddalingeshwar In-
galagl from Bail-
hongal, Belagavi /=
has striven hard |
for two years !
with Google, His |
efforts have not
gone waste as
Google is finally
including Kan- |
nada in its ‘Look- |
out Assisted Vi- | .,
sion’ Android
app.

The 32-year-old
Ingalagi, himself
visually disa- |
bled, is a govern- .
ment employee
who works as an Account
Assistant at the taluk pan-
chayat office in Bailhongal.
He is known in the little
town for his exceptional
skills in handling technical
infrastructure and software
designed for helping visual-
ly impaired carry out their
daily chores, like normal in-

dividuals, He went a step
en he contacted

smart applications in re-
glonal languages, making

- them useful for the

visually impaired ..
in the country. '
Settingouton
a mission to in- |
clude Kannada |
in the app, he |

contacted e

*
|
forli 5 v
. D e
1 o o
2,
3 .
p

o provide theif"

s Bl

+to the outside world for the visually
‘impaired and enables them to listen to

Google through the Google
Disability Support Desk,
while tweeting repeatedly
on X and tagging the Google
team, After two years of per-
slstent offort, Google Disa-
bility Support team included
Kannada in the ‘Lookout’
app on August 17, 2023. In-
galagl was a regular user of
the app, but he knew that
Kannada and other regional
languages should be includ-
ed to make the lives of peo-
ple like him better.

The ‘Lookout Assisted Vi-
sion’ app can be used in
smartphones that are
equipped with a back cam-
era. It converts images and
videos into text
and then con-
. vertsthetextinto
' speech using the
. ‘Text to Speech’
1 (TTS) tool. The
| application
' throws open a
| window to the
- outside world for
- the visually im-

paired and
enables them
to listen to news-
papers, books,
know the denom-
ination of cur-
rency notes and
scripts on computers. The
app was initially available
only in English, Hindi and
other widely used languages.
Now, with Ingalagi's efforts,
Kannada too has been
included.

Speaking to The New Sun-
day Express, he said there
are over two lakh visually
impaired people in Karna-
taka. “I hope the inclusion
‘of Kanhadg in the ‘Lodkout’
app will ease their lives and
help them accomplish their

daily targets. It

ol will now help

. them lead

.\ a self-re-

el liant

life,” he
said.

The app throws open a window

newspapers, books and know the
denomination of currency notes
- Slddallngeshwar Ingalagl




I'T stocks rally may be on wobbly legs

UNCERTAIN. That the gap between business trends and valuation is wider than ever suggests just this

-
Hari Viswanath
bl. research bureau

Hope is all around, especially if
you were a tech sector investor
last week, as IT stocks reacted
positively to Infosys and TCS
results, while Wipro ADR shot
up 16 per cent on Friday (res-
ults came in after Indian mar-

kets closed). However, does

this hope rally have legs to
stand on?.

Yes, results were in line (al-
beit on weak expectations),
margin trends were better and
attrition has declined consider-
ably. But if one is not short of
memory, one would recollect
that in CY2022 business was
booming, margins were falling
short and attrition was at
multi-year highs. So, as a corol-

lary, based on better margins .

and low attrition this time, one
can make an ent that un-
derlying business trends are
not as strong as the market re-
actions seem to be proposing.
During a slowdown, com-
panies step up efficiencies, cut
costs (including deferring
hikes) to boost margins. Em-
ployees, mindful of the circum-

stances, are less likelytochange -

jobs, resulting in reduced attri-
tion. However, emphasising
this aspect might overlook the

broader picture. In thepast 15

years, despite robust business
performance and stock returns

" inIT services, margins have de-

' h orreliati'o
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creased from approximately30

(see charts). So, if one were to
per cent for companies suchas  go by this, given the headcount
TCS and Infosys. declines for Infosys, TCS,

' | Wipro and -HCLTech YTD in
ACTION,NOT WORDS FY24, one may need to reassess
So,whatcanhelpaffirmtheun-  whether the current rally can
derlying trend in the sector to  sustain. This is especially con-
get a holistic picture? Look at  sidering the fact that the gap
what managements are doing  between business trends and
rather than saying. In this case, ~ valuationis wider than ever.
it is what they are doing about For instance, for the large IT
headcount. Analysis of datago-  players, which have reported
ing back to nearly two decades, ~ headcount . declines YTD

indicates a clear high correla-
tion between headcount and

business trends for IT services .

companies. The-correlation in
roughly the last two decades
ranges from 0.96 to 0.99 for the
top four4 Indian IT companies

(which did not happen even
during the 2008 slowdown),
the PE ratiois very close to his-

--terical-highs, while employee

and revenue trends are at his-

torical lows. What about pro-

ductivity? During the previous

decade, the IT services industry
has made a successful trans-

ition from legacy business to a

digital-focussed business. This

transformation hasn’t altered

the correlation-between busi-

ness trends and headcount
much.

PRODUCTIVITY BUZZ

In fact, the employee pro-
ductivity for companies has
largely declined or stayed flat,
barring Infosys, in the last 10
years. For instance, in the case
of TCS productivity has de-

 clined from about $50,000 per-
employee in FY13 to $47,000in

FY23, while it ed flat for
HCLTechat $55,000 and Wipro

at’ $41,000. Infosys saw im-
provement - from $48,000 in
2013 to $55,000 now.

Volumes and currency de-
preciation have made up for the
lack of improvement in pro-
ductivity. And managements’
own comments indicate Al is a
potential long-term  story
rather than a case of any near-/

~ mid-term game-changer.

In this context, it would be
worth revisiting the hope rally
in IT stocks that is character-
ised by historically high valu-
ation amidst historically weak

-~ business trends. A’ quick turn-

around is not impossible,
though looking at data, it does -
appear so. '



Bengaluru cops launch
‘ASTraM’ to tame city’s tratfic
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iming to design effective aPP]lcatlon
data-powered traffic Traffic police launched
anagementstrategies, an ambulance
the Bengaluru Traffic Police on application to ensure
Saturday launched ASTraM, a their hindrance-free
‘smart traffic engine’, that will movement. Ambulance
provide real-time congestion drivers will alert the
alerts to jurisdictional officers control roomif they

everylominutes, besidessend- | (@& o T RE are stuck for more
ing periodic congestion up- & = sa RN than 120 seconds so the

dates to various stakeholders. police canidentify the
The launch of ASTraM shortest obstacle-free

(Actionable intelligence for route. The application

Sustainable Traffic Manage- includes an SOS

ment) isamong initiatives tak- button.,

en ahead of the National Road

Safety Month from January 15

to February 14. with traffic flow over a period a comparative analysis of traf-

The engine includes dash- of time will predict congestion fic movement and congestion.
board analytics that will au- ondifferentroutes throughout The engine will also include
tomatically tabulate traffic the day. This will help police abot enabling police to report
volume in metres (congestion decide alternative routes to anyon-groundincidents,which
length), vehiclecountandtype, ensure smooth movement, €s- will be used to relay real-time
safety and road conditions. pecially when they plan traffic updates to road users, M N

Besides this, a simulation advisories for an event. Over Anucheth, Joint Commission-
and prediction tool trained time, this will help them draw er of Police (Traffic), told DH.
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- The government’s immunisation advisory group has recommended vaccina

'Centre yet to take a call on beginning
HPV vaccination campaign for girls

tion for girls as part of the universal

Binﬂu Shajan Perappadan
NEW DELHI -

he Union ' Health
Ministry said on Sa-
turday that it was
yet to take a decision on
| starting a vaccination cam-
| paign against human papil-
lomavirus (HPV), despite
reports that it is set to offer
the vaccine from the se-
cond quarter of this year.
The National Technical Ad-
visory Group for Immuni-
sation (NTAGI) has recom-
mended vaccination for
adolescent girls between
the ages of nine and 14. =

The Ministry earlier said
in June 2022 that after eval-

on the cervical cancer bur-

den and the effectiveness
. ofasingle dose of HPV vac-
. cine, including clinical trial
. data and Sikkim’s expe-
rience with the vaccine,
the NTAGI recommended
the vaccine’s inclusion in

_ ;_ uating the fresh evidence
|

the government’s universal
immunisation programme.

This would involve a
one-time catch-up shot for
girls in the nine-to-14 age
group, followed by a rou-

. tine introduction for oth-
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Doctors say that HPV vaccine is effective and can prevent more than
90% of HPV-attributable cancers. SPECIAL ARRANGEMENT

ers at the age of nine.

The WHO’s Strategic Ad-
visory Group of Experts on
Immunization (SAGE) has

said that the HPV'vaccine

is highly effective for the
prevention of HPV sero-
types 16 and 18, which
cause. 70% of -cervical
cancer.. |

‘Fishy’ vaccine trials

In India, the vaccine faced
a major backlash over a de-
cade ago, and the govern-
ment got a rap on the
knuckles from the Parlia-
mentary Standing Commit-

tee on Health and Family
Welfare-in its 2013 report,

titled “Alleged irregulari-

ties in the conduct of stu-
dies using human papillo-
mavirus (HPV) vaccine by
PATH in India”.

The committee took
note of the reported deaths
of some girls and adoles-
cents in Khammam district
of Andhra Pradesh follow-
ing HPV vaccine trials car-
ried out by an American

agency, the Programme for °

Appropriate Technology in
Health (PATH), in collabo-
ration with the Union go-

e e

e prevention of HPV serotypes 16 and 18

vernment. The committee
had found the entire mat-
ter “very intriguing and
fishy”. It observed that the
choice of countries, and
population groups, with
unlimited market potential
and opportunities in un-
iversal immunisation pro-
grammes, were all pointers

- to a well-planned scheme

to commercially exploit
the situation.

It added that if PATH
had then been successful
in getting the HPV vaccine

included in the universal -

Immunisation programme
of countries such as India,
this would have generated

windfall profits for the vac- -
cine’s manufacturers by

way of automatic sales,
year after year, without
any promotional or mar-
keting expenses. |
The project was report-

edly funded by the Bill and - |
Melinda Gates Foundation,

an American charity.
Globally, cervical cancer
is the fourth most common
cancer in women. In India,
cervical cancer is the se-
cond most common can-
cer in women, and India

contributes to the largest

proportion of the global
cervical cancer burden, ac-
cording to the Union go-
vernment’s data.

The vaccination can be
provided at a health facili-
ty, while for out-of-school
girls, the campaign can be
conducted through com-
munity outreach and mo-
bile teams, the Ministry
had said while alerting

State governments to its ef-
forts to initiate the
campaign.

Effective shield

“HPV vaccination works
well and has the potential
to prevent more than 90%

of HPV attributable can-,

cers,” said Sanjeev Kumar,
a surgical oncologist at Ma-
nipal Hospital in Delhi.

“Since HPV vaccination
was first recommended in
2006, around 125 coun-
tries have introduced HPV
vaccines, offering access to
one in three girls aged 9 to
14 worldwide. Trials con-
ducted in India and abroad
have results that show an
81% reduced risk of HPV-
associated cancer in vacci-
nated women,” Mr.: Kumar
said. |
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"“India is a massive market’
opportunity for Sri Lanka

[ urists from its nei - India, which
S11 Lanka gets only 20% more tourists from its neighbour India, wh

has 14 billion peo'plé; than from the UK. which is 11 flying hours away

INTERVIEW

Richard Nuttal

Zubeda Hamid

riLankan  Airlines
s has a long history

with India. It began
services as early as 1979,
and has now operated in
Chennai for over 44 years.
Despite multiple setbacks,
especially those during the
COVID-19 pandemic and
the country’s economic
crisis, SriLankan Airlines
continues to operate in
nine Indian cities, and now
has plans to expand.
This is perhaps in line with
the country’s vision: in Oc-
tober, in an effort to boost
tourism, the Sri Lankan Ca-
binet approved the issuing
of free tourist visas to tou-
rists from India as part of a
pilot project, until March
31, 2024.
In a chat with The Hindu,
SriLankan Airlines’ CEO,
Richard Nuttall talks about
the airline’s strategy for In-
dia, the current challenges
it faces and the roadmap
ahead. Edited excerpts:

- What are your plans
with relation to India?

India is the real game at the
moment. We carry three

. different groups of passen-
gers: the SriLankan travell-
er, whether that’s the Srj
Lankan in Sri Lanka or the
diaspora; we have inbound
tourism to the country and
then we have India, and In-
dia is a massive
opportunity.

There’s three parts to
the story: first of all, we are
the nearest International
beach destination to India.

CM &8

India is the biggest source
of tourists for Sri Lanka at
the moment, but the reali-
ty is, the number is pea-
nuts. We get 20% more tou-
rists from India, which has
1.4 billion people and is
next door, than we do from
the U.K. that is 11 hours fly-
Ing time away: we
should be getting 10 times
that amount.

The second thing about
India is that it is the most
populous country in the
world.

The economy is growing
fast and in broad number
terms, India has half a
commercial aircraft per
million people. China has
three; even in Sri Lanka,
we have one, and the US.
has 30. Now, the fact that
we have more in Sri Lanka
than India and we have no
domestic market - tells you

how big the opportunity in

India is.

What are the markets
youw’re targeting? You
have a strong presence
in south India already...

We have a strong presence
in southern India. I think
the most obvious next des-
tination is Ahmedabad.
[I’s a] big market, and an
underserved market and 2
relatively wealthy market.
So that’s probably the pext

‘{fﬂ?_‘

big one. But there are oth-
er cities that we’ve flown
before and other places
that if we can expand the
narrow-body fleet, I can
see as being [big].

What are the segments
you are looking at, with
tourism being one?

Tourism to here, but the
big opportunity is the con-
necting traffic. We can car-
ry connecting traffic to |
Thailand, Malaysia, Singa-
pore, but many of those
places will have also direct
flights to many cities, so we
will carry that opportunis-
tically. But the bigger op-
portunity is slightly longer
haul. So places like Austra-
lia, Japan, the places where |
you are not going to have |
direct flights from Chen-
nai, Cochin. And so when
you’re looking at that con-
necting traffic, it is basical-
ly all long haul segments.

Tell me a little about
your fleet...

With the fleet, we do have
some challenges. Some of |
them are globa] challenges |
and some of them are a Jjt- |
tle bit to do with the coun-
try’s situation.

Because we don’t have g
big balance sheet and be-
cause the country doesn’t |
have lots of dollars, we
can’t go to the market and
put in an order for lots of
new aircraft. So essentially
what we do is that we lease |
used aircraft. The reality is |
that while we do get se- |
cond-hand aircraft, our ay-
erage fleet age is very
much in line with global
averages. |

(The writer was recently
in Sri Lanka at the invita-
tion of SriLankan Airlines) |




Rupee shows some signs
of recovery, finally!

CURRENCY OUTLOOK. Crucial resistance at 82.70 needs a watch

s
Gurumurthy K
bl. research bureau

The Indian rupee is showing
some sign of strength. The do-
mestic currency has made a
weekly close above 83 for the
first time since September last
year. It has closed the week at
82.92 against the dollar in the
onshore market. In the off-
shore segment, the rupee has
closed further higher at 82.86.
It is now important to see if
the domestic currency man-
ages to sustain above 83 or
not, going forward. |

On the global front, the US
dollar index was stuckin a nar-

row range last week. But the’

US 10Yr Treasury yield had
declined last week. The US in-
flation data released last week
failed to seta specific trend for
the market. The US Headline
Consumer Price Index (CPI)
inflation rose 3.3 per cent
(year-on-year) in December
last year. This was higher than
the 3.12 per cent rise seen in
November last year. But the

Core CPI rose at a.slower -

pace. It rose 3.9 per cent in
December last year compared
with 3.99 per cent seen in the
previous month. .

RUPEE OUTLOOK

An important resistance for
the rupee is at 82.70. Immedi-
ate support is at 82.95. Above
that, there is a cluster of sup-
ports in the 83.05-83.15 re-
gion. As long as the rupee
stays above 82.95, the chances
are high for it to test 82.70 this

week. If it manages to break

82.70, then a further rige to-

- Wards 82.50 is possible in the
short term,
Onthe other hand, if the ry-
PE€ remains below 82.70, it
¢an remain stuck in a range of

©® STRONG CLOSE

The Indian rupee has
made a weekly close
above 83 against the
dollar for the first
time since September
last year

DOLLAR: RANGE BOUND

. The dollar index (102.40) was

stuck in between 102 and
102.75 all through last week.

Thatleaves the near-term out- -

look unclear for the green-
back. The broad range of trade
can be 102-103. A breakout on
either side of this range will
determine the next move.

A break above 103 will be

bullish to see 104-105 on the .

upside. On the other hand, a
break below 102 can drag the
dollar index down to 101-100
again. That will also indicate
the beginning of a fresh leg of
fall which might have the po-
tential to drag the index below

- 100.

-

TURNING WEAK

The US 10vr Treasﬁry yield
(3.94 per cent) failed to sus-

tain above the 4 per cent mark

Watch sityagy

GETTY IMAGES

and has come down last week.
The resistance at 4.1 per cent
is holding very well. On the
charts, the near-term outlook
1s weak. Immediate support is
at 3.9 per cent. A break below
it can take the 10Yr Treasury
yield down to 3.8-3.7 per cent
thisweek. =

The region between 4 per
cent and 4.1 per cent will con-

_tinue to act as a strong resist-

ance. A strong break above 4.1
per cent is needed to turn the
outlook bullish. Only in that
case, the chances of a rise to

4.2 per cent will come into the
picture.

MIXED OUTLOOK

The euro (EURUSD: 1.0951)
has been stuck between 1.09
and 1.10 last week. The out-
look is mixed and unclear, A
breakout on either side of 1.09

or 1.10is needed to get clarity
on the next move,

Abreak above 1.10.can take
theeuroupto1.110r1.12, On
the other hand, a break below

all it is a wait and
on now.






Indianslooktowrapitup

Kohliset forreturn
inthe final series
before the
120 World Cup

A 4

INDORE, PTI

series win over Afghan-

istan is still not counted

ong the grandstand

cricketing feats, buta clutch of

playerswill be eagertoachieve

thathere on Sundayin the sec-

ond T20I as it can transform

them into contenders from
sidekicks.

India hadwon the firstgame
at Mohali by six wickets to take
al-Olead.

It is then imperative for
Jitesh Sharma, Washington

- Sundar and Axar Patel to pro-

duce a defining effort against
the Afghans to keep them-
selves within the selectors’
sight as the move to find a per-
fect squad for the T20 World
Cup has gathered steam.

That India will not play
another T20I series ahead of

the marquee event in June
increases the significance of
their performance against
Afghanistan.

Jitesh has all the reasons to
place himselfamong the front-
runners as the wicketkeeper
batter has overtaken Ishan
Kishan in the pecking order
sincereplacing thelatterinthe
fourth T20I against Australia
at Raipur last year.

The Maharashtra man has
struck a couple of useful 30s
down the order, but he would
not have missed the need for
a bigger knock to cement his
claim.

In the often-fickle selection

B in
s

landscape of Indian cricket,
Jitesh, at 30, would know very
well that only constant perfor-
mances can help him save that
frontrunner status. Tilak Var-
ma offers a very similar case.
The left-hander had made an
excellent start to his T20I ca-
reer last year, making 39, 51
and49notoutagainstthe West
Indiesinan away three-match
series.

Butsincethen, Varma hasta-
pered off. The next 13 innings
have produced only one more
fifty, againsta below-par Bang-
ladesh in the Asian Games,
with three 20-plus scores and

ﬁﬁﬁ

"~ ViratKohli il be the main focus as the star batter makesaT20 cumebackon Sunday. PTIFILE PHOTO
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one 30-plus knock dominating
therest of the outings.

Those numbers are certain-
ly not enough for the 21-year-
old to land inside the larger
scheme of things, and the
effort to turn him into a part-
time off-spinner too seemed to
be having a feeble life.

However, it remains to be
seen whether Varma can re-
tain his place in the side as star
batsman ViratKohliisavailable
for thismatchafterskipping the
firstgame. After missing outon
the 50-over World Cup withan

injury, Axar now seems to be
back in the thick of things in
bothred and white-ball formats.

OnFriday, the left-arm spin-
ner was included in the India
squad for the first two Tests
against England, and he dished
out a fine spell at the PCA Sta-
dium on Thursdaynightas well
—4-0-23-2.So,the Gujaratman
will be eager to weave over the
pattern and contribute to a se-
ries triumph here.

Sundar too has earned a
recall but has not set the stage
ablaze so far on his return. He

o — e — R

e ——

willalsoeyeachangeinthesec-
ond match.

The hope in the hearts of
Jitesh and Varma might just
have received a fillip as the In-
dore pitch often gives plenty of
assistance to batsmen, as they
can expect a fruitful outing
here.Butitmandates Axarand
Sundar to be at their absolute

ccrafty best. The former had

shown how to tame unhelpful
conditions through that admi-
rablespell at Mohali. However,
1t will be immature to take this
Afghan side for granted. They
have the wherewithal to hurt
India on their day.




Despite spirited fi

AT the end of the day; it was a
two-goal defeat. But a match,
where the script called for a
merciless mauling of the rank
underdogs by a vastly superior
team ranked 77 places above
them, instead saw a spirited and
dogged fight by the team in blue.
India may have lost 0-2 to Aus-
tralia in the opening match of
the 2023 Asian Cup at the Ah-
mad bin Ali Stadium in Al Rayy-
an on Saturday, but Igor Stimac’s
men left the pitch with their
heads held high.

That, for fifty minutes they
were on level terms with a team
that beat Denmark and gave de-
fending champions Argentina a
run for their money in the 2029

o

o

o P

L Jadson vin

World Cup, shows how far Indi-

an football has come in the last
decade. When this same fixture
kicked off India’s 2011 Asian
Cup campaign, they had conced-
ed three goals by halftime and
only limited the damage because
Australia took their foot off the
pedal after a fourth.

-

However, on Saturday, the
stats looked a lot different after
the first 45 minutes. Sure, Aus-
tralia dominated throughout
but India’s defenders put every-
thing on the line and limited
them to just two shots on target
in the first half. And it could
have looked a lot better for India
— 1n the 16th minute, Sunil
Chhetri put a free header off
target despite having only the
Aussie keeper Matt Ryan to beat.
The spell was broken in the sec-
ond half when a mistake by
keeper Gurpreet Singh Sandhu
saw Jackson Irvine score Aus-
tralia’s opener. Then Jordan Bos
scored a second in the 73rd
minute and closed off the game,
However, Stimac will have a
bunch of positives to take from

ght, India lose to Australia

this game. Good coaches, it is of-
ten said, succeed in moulding a
team in their image and Stimac
seems to have done just that,
with India’s defenders showing
that same discipline and the
willingness to put everything on
the line to defend their goal, that
was the Croatian’s hallmark as
a player. Sandesh Jhingan in
particular was heroic on Satur-
day — the highlight being a div-
ing header to clear a corner that
left him with a bandage around
his head.

Saturday’s match was a his-

toric one for Asian football as
Japanese referee Yamashita
Yoshimi became the first wom-
an ever to take charge of an

Asian Cup match.
Full story: newindlanexpress.com



Men in Blue push for ideal
combination for T20 WC

AFGHANISTAN IN IND

e

Shavan Acha
INDORE

From a freezing Mohali to a
bright and sunny Indore —
it was a refreshing change
in weather. As woollen
jackets and beanies made
way for half-sleeve jerseys
and panama hats, the
players from India and Af-
ghanistan looked comfor-
table during their long nets
session ahead of the se-
cond T20I at the Holkar
Stadium here.

India enjoys a favoura-
ble record in the shortest
format at the iconic venue,
with two victories in three
outings, and it would be
hoping to pocket the series
on Sunday.

Coming on the back of a
six-wicket win, the home
team will be bolstered by
‘the presence of Virat Kohli,
who skipped the previous
game due to personal rea-
sons. This being the last
T201 series for India before
the ICC event, it is impera-
tive for the téeam manage-
ment to zero in on its likely
combination.

It will be important for |

both Kohli — returning to
T20Is after 14 months —
and captain Rohit Sharma
to get big runs. Both
looked at ease as they bat-
ted for long in adjoining
nets. With Kohli back in
the mix, it would be inter-
esting to see whether Tilak
Varma retains his spot fol-
lowing a string of low
scores.

Shivam Dube would be

Looklng ahead Ind:a s top-order, comprising Jaiswal, Kohli and
Rohit, will be rarmg to fire. RV. MOORTHY

hoping to keep the mo-
mentum going, and his
bowling efforts could once
again come in handy. Simi-
larly, Jitesh Sharma, who
forged a crucial partner-
ship with Dube the other
night, will be keen to keep
himself in contention for
the T20 World Cup. Axar
Patel’s spell was crucial as
he managed to break Af-
ghanistan’s 50-plus open-
ing stand, and hopes will
once again be pinned on
him.

It won’t be easy, though.
With a formidable batting
unit, Afghanistan has the
ability to turn things
around, as was evident
with the way Mohammad
Nabi helped the team pick
up over a 100 runs in the fi-
nal 10 overs.

Even though dew will

have a bit of an impact, Af-

ghanistan head coach Jo-.

nathan Trott expects an
‘exciting game’.

A

The teams (from):

India: Rohit Sharma'(Capt.),
Shubman Gill, Yashasvi Jaiswal,
Virat Kohli, Tilak Varma, Rinku
Singh, Jitesh Sharma, Sanju
Samson, Shivam Dube, -
Washington Sundar, Axar Patel,
Ravi Bishnoi, Kuldeep Yadav,
Arshdeep Singh, Avesh Khan,
Mukesh Kumar.

Afghanistan: Ibrahim Zadran
(Capt.), Rahmanullah Gurbaz,

|kram Alikhil, Hazratullah Zazai,

Rahmat Shah, Najibullah Zadran,
Mohammad Nabi, Karim Janat,
Azmatullah Omarzai, Sharafuddin
Ashraf, Mujeeb Ur Rahman,

- Fazalhaq Farooqi, Fareed Ahmad,

Naveen Ul Haq, Noor Ahmad,
Mohammad Saleem, Qais

Ahmad, Gulbadin Naib and
Rashid Khan.

Match starts at 7 p.m. IST.
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